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  SIDELINES 

 
7th Edition of Singa-
pore International In-
dian Expo held from 7-
10 September 

 
Visit of Indian  Naval 
Ships 

Indian Naval Ships Satpura 
and Kadmatt called at the 
RSS Singapura Changi Na-
val Base on a goodwill visit 
from 14th to 17th September 
2017. While in Singapore, 
the Commanding Officers of 
the Indian Navy ships called 
on Mr Jawed Ashraf, High 
Commissioner of India in 
Singapore, and Col Tan Kai 
Cheong, Base Commander  
and Deputy Fleet Command-
er of the RSN. Personnel 
from the two navies also 
conducting several profes-
sional exchanges and cross 
visits, to foster better mutual 
understanding and promote 
closer ties between  
Cont on P. 13 

TOP NEWS-ECONOMY 

BRICS Summit: FDI inflow at all-time high, global rank-
ing improving, says PM Modi 
 
PTI:  Sep 4, 2017 
 
India is fast changing into one of the most open economies in the world, with improvements 
on global indices and the biggest ever reform GST weaving the nation into one unified mar-
ket, Prime Minister Narendra Modi said on Monday. 
In his intervention at the Dialogue with BRICS Business Council, he said programmes to pro-
mote use of digital mode for payments and transactions, encourage start-ups to set up busi-
nesses and boost local manufacturing are changing the economic landscape of the country. 
"India is changing fast into one of the most open economies in the world today. Foreign direct 
investment inflows are at an all-time high, rising by 40 per cent," Modi said. 
In 2016-17, foreign fund inflows aggregated USD 60.08 billion, or about Rs 3,86,885 crore. 
"India has moved up on the World Bank index of Ease of Doing Business. Similarly, we have 
moved up 32 spots in the last two years on the Global Competitiveness Index," the prime min-
ister added. 
Modi pitched the Goods and Services Tax (GST) in a big way, which unified more than a doz-
en taxes from July 1, as India's biggest economic reform ever. "In one stroke, a unified market 
of 1.3 billion people has been created," he said. GST is expected to boost economic activity as 
same rate for goods and services makes business easy and also facilitates smooth movement 
of goods and services. The prime minister also spoke of programmes like Digital India, Start 
Up India and Make in India that are changing the economic landscape of the country. 
"They are assisting India turn into a knowledge based, skill supported and technology driven 
society," he asserted. He expressed happiness at the BRICS Business Council matching priori-
ties of trade and investment facilitation, promoting skills development, infrastructure develop-
ment, SME development, e-commerce and digital economy. "Many productive recommenda-
tions have come out of your deliberations. Your work towards establishment of a BRICS rat-
ing agency, energy cooperation, green finance, and digital economy is particularly notewor-
thy," he said. 
Offering India's full support, Modi hoped BRICS Business Council will take nations closer to 
the common objective of improving business and investment cooperation. He also hailed the 
MoU signed between the Council and the New Development Bank, as was suggested at the 
last BRICS meeting in Goa last year. 
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OECD leading indicator says 
growth gaining momentum in India 
 
Livemint:  September 13, 2017 
 

 
 
New Delhi: The Organisation for Economic Co-
operation and Development’s (OECD’s) Compo-
site Leading Indicators (CLIs) are designed to 
anticipate turning points in economic activity rel-
ative to trend, six-nine months ahead. CLI for 
India for the month of July (the latest month for 
which CLIs are available) shows that economic 
growth is gaining momentum. 
The chart shows that CLI for July, although up 
from the preceding month, is still below where it 
was a year ago. A reading of 100 represents the 
trend line of economic activity. As we can see 
from the chart, growth is still below trend. The 
chart also shows that CLI started slipping below 
the trend line in June 2016 and fell to a low in 
January 2017. However, growth has started to 
revive from June 2017 and gained further mo-
mentum in July. Recall that the gross domestic 
product data also showed a slowing of growth 
from the June 2016 quarter, which is in sync with 
the CLI numbers. Hopefully, this time the rising 
CLI will be a pointer to higher growth in the cur-
rent quarter. 
CLI for China, as shown in the chart, indicates 
strong momentum for the Chinese economy as 
well, which recovered its trend growth rate in 
July 2017. 
 
GDP growth to hit 7-7.5 per cent in 
July-Sept: Rajiv Kumar 
 
PTI:  September 04, 2017 
 
New Delhi: Economic growth in the second quar-
ter (July-September) of 2017-18 is expected to 
soar to 7- 7.5 per cent on the back of good mon-
soon and clarity over GST, Niti Aayog's new 
Vice-Chairman Rajiv Kumar said today. 

India's GDP growth rate slid to a 3-year low of 
5.7 per cent in the first quarter (April-June), 
mainly on account of a slump in manufacturing. 
"I am confident that in the July-September quar-
ter, economy will grow by 7-7.5 per cent. De-
stocking, which was in anticipation of GST 
rollout, has completed and now, there is more 
clarity on the new tax regime," said Kumar dur-
ing a media interaction here, who today took over 
as Vice-Chairman replacing Arvind Panagariya. 
"Also, monsoon is good. Many IPOs are in the 
offing. FDI and FIIs are also increasing." 
The noted economist, however, cautioned against 
taking the June quarter growth blip as a trend. 
On the effect of demonetisation, he held that it 
impacted growth in the first quarter as by then the 
currency shortage triggered by the scrapping of 
Rs 500 and Rs 1,000 notes on November 9 last 
year was over. 
Kumar explained the growth slide in terms of 
destocking by manufacturers in anticipation of 
GST rollout from July 1. 
Referring to former prime minister Manmohan 
Singh's statement that demonetisation would hit 
economic growth by about 2 per cent, Kumar said 
quarterly data cannot be used to derive such con-
clusions. 
"With due respect to my mentor Manmohan 
Singh, this quarterly data cannot be used to say 
look GDP will drop by 1 -2.5 per cent... There 
has been successive drop in GDP growth. 
There is a historical experience, every country 
which has taken fundamental governance reform 
has seen shrinkage in output," the vice-chairman 
of the premier think-tank added. 
Pitching for formulating a policy to generate jobs, 
Kumar said, "We need to develop our own mod-
els. That model will have meet the critical task of 
generating jobs... whether it is unemployment or 
under-employment, it's not the point. The point is 
we have created jobs, we have met aspirations of 
young people." 
Kumar termed issues related to farmer's distress 
as "real phenomena, not imaginary". 
"I am in favour of making agriculture more remu-
nerative. 
And I also believe that the government should 
reduce interferences in the agriculture sector," he 
observed. 
Asked by when the Aayog will finalise its 15-
year Vision Document, Kumar replied that a great 
amount of work has gone into it. 
The new vice-chairman signalled that he wants 
external advisors to join the policy body and 
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would like to work with groups of states. 
Kumar talked of his priority, which is to carry 
forward the spirit of Team India for a better fu-
ture, keeping in mind aspirations of millions 
across the country. 
He also underlined the need to bring in out-of-the
-box thinking and ideas to bring about transfor-
mational changes to fulfil the prime minister's 
dreams of a Shreshtha Bharat. 
Noting that policy making should not be elitist 
and rather should be rooted in ground realities, 
Kumar made the point that "participative govern-
ance involving various sections of society can 
ensure development becomes a mass movement". 
Kumar also said he intends to visit all states over 
the next three months. 
 
PMI manufacturing rebounds in 
Aug 
 
Business Standard:  September 04, 2017 
 
New Delhi: A day after gross domestic product 
(GDP) data showed a three-year plunge in eco-
nomic growth at 5.7 per cent in the first quarter of 
the current financial year, Purchasing Managers’ 
Index (PMI) data for manufacturing released on 
Friday gave a ray of hope.  
Manufacturing activities bounced back to the 
growth path in August after the goods and ser-
vices tax (GST) nervousness pulled it down to 
contraction in July.   
PMI for manufacturing rose to 51.2 points in Au-
gust from 47.9  points in July. A PMI below 50 
shows contraction while above this level denotes 
expansion. Manufacturing was one of the biggest 
segments hit by persisting effect of demonetisa-
tion and pre-GST confusion as it grew only 1.2 
per cent in April-June, from 5.3 per cent in Janu-
ary-March. 
Author of the PMI report, Pollyanna De Li-
ma,  pegged economic growth in FY18 at 7.3 per 
cent, indicating the economy will improve after 
the dismal performance in the first quarter. The 
economy rose 7.1 per cent in 2016-17. 
Also to cope with high workload, manufacturers 
hired extra staff at the fastest pace since March 
2013, showed the survey. 
The survey showed that manufacturers remained 
cheerful of growth prospects, with marketing ef-
forts, the launch of new products and favourable 
economic conditions expected to lead to output 
growth in the year ahead.  
Nevertheless, worries about the possibility of un-
expected policy decisions weighed on confidence 

and the level of sentiment fell from July’s 11-
month high. 
As such, there is advice from manufacturers to 
the government to not go for decisions such as 
note ban. 
Sources in the finance ministry have already 
ruled out going for a financial year change. 
All the three monitored sub-sectors posted sub-
stantial recoveries, with capital goods outper-
forming their consumer and intermediate counter-
parts in terms of production growth rate, the sur-
vey said. 
In July, firms had indicated that orders, produc-
tion and purchasing had been postponed because 
of lack of clarity on the new tax regime but they 
have now resumed as manufacturers, suppliers 
and their clients become more knowledgeable of 
the GST rates, Lima said.  
On the price front, input cost inflation softened to 
a one-year low as the introduction of the GST 
reportedly led to higher pricing for some materi-
als and cheaper rates for other items.  
 
Govt mulls Rs10 trillion public fi-
nancing for infrastructure projects 
 
Livemint:  September 12, 2017 
 
New Delhi: With bank credit drying up for large 
infrastructure projects, the National Democratic 
Alliance (NDA) government is exploring a plan 
to raise Rs10 trillion from retirees and provident 
fund beneficiaries, said transport minister Nitin 
Gadkari. 
The plan aims to raise money in tranches of 
Rs10,000 crore by selling 10-year bonds at a cou-
pon of 7.25-7.75%. 
Each tranche will be meant for a specific project. 
India plans to invest as much as Rs3.96 trillion in 
the current financial year to bankroll its new inte-
grated infrastructure programme which involves 
building of roads, railways, waterways and air-
ports. 
Gadkari, who also holds the charge of the minis-
try of water resources, river development and 
Ganga rejuvenation, said that the government was 
exploring alternative mechanisms for funding 
large infrastructure projects. 
He declined to comment further, stating the 
scheme was still at a conceptual stage and has not 
been discussed with the finance ministry. 
State-run companies, including Power Finance 
Corp. Ltd (PFC) and Rural Electrification Corp. 
Ltd, have been selling tax-free bonds to raise low
-cost and long-term funds to help finance infra-
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structure projects. 
India needs funds for its ambitious plans such as 
Sagarmala (ports) and Bharatmala (roads) to im-
prove its transport infrastructure. While the total 
investment for the Bharatmala plan is estimated 
at Rs10 trillion—the largest ever outlay for a gov-
ernment road construction scheme—the country 
has envisaged Rs8 trillion of investment until 
2035 under the Sagarmala programme. 
The total road length to be developed as express-
ways under Bharatmala will be around 51,000km; 
the Sagarmala programme envisages construction 
of new ports to harness the country’s 7,517km 
coastline and setting up as many as 142 cargo 
terminals at major ports. 
The plan to raise money from retirees and provi-
dent fund beneficiaries comes as Indian banks, 
loaded with bad debt, have turned averse to fund-
ing infrastructure projects. With many large con-
glomerates and infrastructure companies weighed 
down by debt, the onus of creating infrastructure 
has fallen on the government. 
Experts say that there are limited options availa-
ble to raise funds for infrastructure finance. 
“You either opt for public funds or get invest-
ments from outside. The government’s decision is 
based on limited options it has,” said Jaijit 
Bhattacharya, partner and head, economics, regu-
latory and policy advisory, KPMG in India. 
But Gadkari also sees his plan benefitting inves-
tors. 
“A lot of people fall prey to chit fund schemes 
and lose money. So our aim is to give such com-
mon people an investment opportunity,” said 
Gadkari. 
The government has been trying to raise re-
sources to boost its ambitious infrastructure pro-
gramme through multiple ways. 
Mint reported on 11 August that the government 
is considering setting up an independent financial 
institution to cater exclusively to the roads and 
highways sector along the lines of PFC. 
In 2015, the government set up the National In-
vestment and Infrastructure Fund to raise funds 
for the infrastructure sector with an initial target-
ed corpus of Rs40,000 crore, of which Rs20,000 
crore was to be invested by the government. The 
remaining Rs20,000 crore was to be raised from 
long-term international investors, including sov-
ereign wealth funds, insurance and pension funds 
and endowments. 
The government is also working on raising capi-
tal by monetizing the operational road assets of 
National Highways Authority of India, which has 

drawn up a list of 105 projects to be monetized 
over a period of time. 
 
Cabinet approves implementation 
of the scheme "Dairy Processing & 
Infrastructure Development Fund" 
 
Press Information Bureau:  September 13, 2017 
 
New Delhi: The Cabinet Committee on Econom-
ic Affairs,  chaired by Prime Minister Shri Naren-
dra Modi has approved a Dairy Processing & In-
frastructure Development Fund” (DIDF) with an 
outlay of Rs 10,881 crore during the period from 
2017-18 to 2028-29. 
Consequent to the Union Budget 2017-18 an-
nouncement, Dairy Processing & Infrastructure 
Development Fund will be set up as a corpus of 
Rs 8004 crore with National Bank for Agriculture 
and Rural Development (NABARD), the Ex-
penditure Finance Committee has given approval 
for; 
Initiation and setting up of Dairy Processing and 
Infrastructure Development Fund (DIDF) at a 
total scheme outlay of Rs 10881 crore. Out of Rs 
10881 crore of financial outlay for project com-
ponents of DIDF, Rs 8004 crore shall be loan 
from NABARD to National Dairy Development 
Board (NDDB) and National Dairy Development 
Cooperation (NCDC), Rs 2001 crore shall be end 
borrowers contribution, Rs 12 crore would be 
NDDB/NCDC‘s share and Rs 864 crore shall be 
contributed by DADF towards interest subven-
tion. NABARD shall disburse Rs 2004 Cr, Rs 
3006 Cr and Rs 2994 Cr during the year 2017-18, 
2018-19 and 2019-20 respectively. 
Allocation of Rs 864 Crore for meeting interest 
subvention will be released to NABARD over a 
period of 12 years covering the entire loan repay-
ment period from 2017-18 to 2028-29. 
The major activities of DIDF: 
The project will focus on building an efficient 
milk procurement system by setting up of chilling 
infrastructure & installation of electronic milk 
adulteration testing equipment, creation/
modernization/expansion of processing infra-
structure and manufacturing faculties for Value 
Added Products for the Milk Unions/ Milk Pro-
ducer Companies. 
Management of DIDF: 
The project will be implemented by National 
Dairy Development Board (NDDB) and National 
Dairy Development Cooperation (NCDC) direct-
ly through the End Borrowers such as Milk Un-
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ions, State Dairy Federations, Multi-state Milk 
Cooperatives, Milk Producer Companies and 
NDDB subsidiaries meeting the eligibility criteria 
under the project. An Implementation and Moni-
toring Cell (IMC) located at NDDB, Anand, will 
manage the implementation and monitoring of 
day-to-day project activities. 
The end borrowers will get the loan @ 6.5% per 
annum. The period of repayment will be 10 years 
with initial two years moratorium. 
The respective State Government will be the 
guarantor of loan repayment. Also for the project 
sanctioned if the end user is not able to contribute 
its share; State Government will contribute the 
same. Rs 8004 crore shall be loan from NAB-
ARD to NDDB/NCDC, Rs 2001 crore shall be 
end borrowers contribution, Rs 12 crore would be 
jointly contributed by NDDB/NCDC and Rs 864 
crore shall be contributed by DADF towards in-
terest subvention. 
 
NITI Aayog calls renewed focus on 
Nutrition, launches the National 
Nutrition Strategy 
 
Press Information Bureau:  September 06, 2017 
 
New Delhi: Leader of the Green Revolution Dr. 
M.S Swaminathan and Padma Shri Dr. H Sudar-
shan, today, launched the National Nutrition 
Strategy, along with Vice Chairman Dr. Rajiv 
Kumar and Member Dr. Vinod Paul.  
With a benefit to cost ratio of 16:1 for 40 low and 
middle-income countries, there is a well recog-
nized rationale, globally, for investing in Nutri-
tion. The recently published NFHS-4 results re-
flect some progress, with a decline in the overall 
levels of under nutrition in both women and chil-
dren. However, the pace of decline is far below 
what numerous countries with similar growth 
trajectories to India have achieved. Moreover, 
India pays an income penalty of 9% to 10% due 
to a workforce that was stunted during their child-
hood.  
To address this and to bring nutrition to the centre
-stage ofthe National DevelopmentAgenda, NITI 
Aayog has drafted the National Nutrition Strate-
gy. Formulated through an extensive consultative 
process, the Strategy lays down a roadmap for 
effective action, among both implementers and 
practitioners, in achieving our nutrition objec-
tives.  
The nutrition strategy envisages a framework 
wherein the four proximate determinants of nutri-
tion – uptake of health services, food, drinking 

water & sanitation and income & livelihoods – 
work togetherto accelerate decline of under nutri-
tion in India. Currently, there is also a lack of real 
time measurement of these determinants, which 
reduces our capacity for targeted action among 
the most vulnerable mothers and children.  
Supply side challenges often overshadow the 
need to address behavioural change efforts to 
generate demand for nutrition services. This strat-
egy, therefore, gives prominence to demand and 
community mobilisation as a key determinant to 
address India's nutritional needs.  
The Nutrition Strategy framework envisages a 
Kuposhan Mukt Bharat - linked to Swachh Bha-
rat and Swasth Bharat. The aim isensure that 
States create customized State/ District Action 
Plans to address local needs and challenges. This 
is especially relevant in view of enhanced re-
sources available with the States, to prioritise fo-
cussed interventions with agreater role for pan-
chayats and urban local bodies.  
The strategy enables states to make strategic 
choices, through decentralized planning and local 
innovation, with accountability for nutrition out-
comes. 
 
Govt plans larger oil auctions as 
Narendra Modi pursues import 
cuts 
 
Livemint:  September 14, 2017 
 
New Delhi: India will offer larger areas with 
higher oil and natural gas reserves in the next 
auction of discovered fields later this year as 
Prime Minister Narendra Modi’s government 
seeks to curtail rising crude oil imports. 
“The next round would be meatier, bigger and 
players can expect even better fields,” Atanu 
Chakraborty, head of oil regulator Directorate 
General of Hydrocarbons (DGH), said in an inter-
view. “The reserves are twice of that we offered 
in the first auction round, on a very conservative 
estimate.” 
India last year offered 67 small oil and gas fields 
holding about 625 million barrels of reserves in 
its first auction in six years allowing new entrants 
such as drugmakers and engineering companies 
to try their hand at boosting local production. The 
government also relaxed rules by allowing pric-
ing freedom for oil and gas and a uniform policy 
for extraction of all hydrocarbons under a single 
license to encourage investments. 
“We want to create a lot of E&P companies in 
India,” Chakraborty said in an interview in Lon-
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don last week. “One mustn’t forget Cairn was 
created out of India and we want more of them.” 
Cairn Oil & Gas, now a unit of billionaire Anil 
Agarwal’s Vedanta Ltd, is producing more than a 
quarter of India’s crude oil output through the six 
blocks it operates in India, according to its web-
site. 
Modi, who is targeting a 10% cut in oil imports 
by 2022, has a lot of work ahead. A burgeoning 
appetite for energy has increased India’s import 
dependence to 82% last year from 76% five years 
ago. The International Energy Agency (IEA) esti-
mates India will be the fastest-growing oil con-
sumer through 2040. 
 
Policy soon to promote agri ex-
ports, says Prabhu 
 
PTI:  September 06, 2017 
 
New Delhi: Outlining his priority, new Com-
merce Minister Suresh Prabhu today said the 
ministry will work on promoting agri exports and 
will ensure global market for farmers. 
He said that farmers have all the right to access 
global markets and get better prices and "for that 
we will put in place a good policy framework 
very soon". 
Prabhu, who took charge as Commerce and In-
dustry Minister yesterday, said that his ministry 
will work on developing global supply chain for 
the agriculture sector. 
Addressing the 10th Agriculture Leadership Sum-
mit 2017 here, the minister said at the multi-
lateral platforms also, there is a need to work on 
removing trade restrictions with an aim to boost 
the country's agri shipments. 
"We have right to have access to global markets 
for our farm produce by removing all trade re-
strictive practices," he said adding all these 
measures would help increase farmers' income. 
The Narendra Modi-led government aims to dou-
ble farmers' income by 2022. Crop diversifica-
tion, focus on allied sectors and food processing 
and tapping global markets are among the steps 
the government is taking to meet the target. 
In 2016-17, export of agri products, such as cere-
als, processed fruit and vegetables, processed 
foods, and animal products, was around USD 
16.27 billion, according to the data by Apeda. 
Prabhu said the ministry will work on developing 
global supply chains for the sector. 
"We have to develop global supply chains and we 
are going to actually work on that," he added. 
The commerce ministry, Prabhu said, will make 

sure that "we will achieve this goal to ensure that 
India's agri sector will also be able to feed hun-
dreds of others". 
As a commerce minister, he said "my job is to 
ensure that we will develop this global supply 
chain and ensure farmer get better prices". 
Domestically, the ministry will work with its agri 
counterparts to develop agriculture parks in India. 
"If here are clusters for industry, why should we 
not think about clusters for different kinds of ag-
riculture," he said. 
Further Prabhu informed that soon he would be 
meeting trade ministers in Manila, the Philip-
pines, and Seoul, South Korea. 
 
Niti forms task force to push ex-
ports, create jobs 
 
PTI:  September 07, 2017 
 
New Delhi: The Niti Aayog on Wednesday con-
stituted a task force to draw up an action plan to 
boost exports and generate employment. 
While the Indian workforce has high aspirations, 
a majority of workers are still employed in low-
productivity, low-wage jobs in small, micro and 
own-account enterprises, the government's think-
tank said in a release. 
The 15-member 'Task Force on Employment and 
Exports', under Niti Aayog Chairman Rajiv Ku-
mar, consists of secretaries from various govern-
ment departments, industry experts and econo-
mists. 
"An urgent and sustained expansion of the organ-
ised sector is essential to address India's unem-
ployment and under-employment issue," the re-
lease said. 
An important strategy is also to facilitate a shift 
towards more labour-intensive goods and services 
that are destined for exports, it added. 
Besides other issues, the panel will give recom-
mendations on sector-specific policy interven-
tions in key employment sectors and measures to 
enhance trade in services with high employment 
potential. 
It will also propose a comprehensive plan of ac-
tion to generate employment and alleviate under-
employment in both goods and services sectors 
and low wages by boosting India's exports in key 
labour-intensive industries. 
The task force has a mandate to identify key mac-
roeconomic factors constraining exports and sug-
gest methods to address these irritants. 
Assessing the effectiveness of existing schemes 
to promote exports and addressing issues related 
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to logistics, export credits and trade facilitation 
are other areas for the panel to look into. 
The task force will submit its report by Novem-
ber, the Niti Aayog said. 
 

Finance Ministry gives nod to four 
FDI proposals of worth Rs 503 
crore 
http://www.indiainfoline.com/article/news-top-story/fdi-
proposals-finance-ministry-gives-nod-to-four-fdi-
proposals-of-worth-rs-503-crore-117090200733_1.html 
 
The finance ministry reported in a statement on 
Fridat that it has cleared four proposals, includ-
ing that of AMP Solar India, entailing foreign 
direct investment of Rs 503.40 crore in the pre-
vious two months. 
"During the period July 1, 2017 to August 31, 
2017, the Department of Economic Affairs 
(DEA) has disposed of six FDI proposals aggre-
gating to foreign investment of Rs 503.40 
crore," reported by the finance ministry in a 
statement. 
 AMP Solar India Pvt Ltd alone will bring in-
vestment of Rs 500 crore. 
One proposal of CVC Asia of entailing invest-
ment of Rs 3.32 crore got approval. CVC Asia 
plans to set up an investment advisory entity 
exempt from registration with capital market 
regulator SEBI. 
Besides, proposals of Aditya Birla Capital Ltd, 
Firstspace Development Management Pvt Ltd 
were also cleared by the department, it said. 
The foreign direct investment (FDI) into the 
country rose 9% to USD 43.47 billion in 2016-
17. 
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DBS Bank gets RBI nod for subsidi-
ary in India 
 
By: ENS Economic Bureau | Mumbai | September 5, 2017  
 
DBS Bank India, part of Singapore-based finan-
cial services group DBS Group Holdings, has 
received in-principle approval from the Reserve 
Bank of India (RBI) to convert its existing India 
franchise to a locally incorporated wholly-owned 
subsidiary (WOS) in India. DBS, the first foreign 
lender to seek RBI approval, had applied for the 
licence way back in 2014 to operate as a wholly-
owned subsidiary. The application has been pend-

ing with finance ministry, which took time to 
grant approval due to lack of a precedent. DBS is 
the second bank after State Bank of Mauritius to 
receive the nod. “We have received an in-
principle approval from RBI to start working as a 
wholly-owned subsidiary,” said Piyush Gupta, 
chief executive of the bank. 
Gupta said even though the approval provides for 
12 months to get the final approval, the bank is 
confident of getting it in 6-9 months. He said the 
issue of capital gains tax has been sorted out and 
there will be no requirement for the bank to pay 
the levy. DBS India has over 12 branches now 
with over 1 million customers. Since the 2008 
global credit crisis, the RBI had been insisting 
that large foreign banks should convert their op-
erations into wholly-owned subsidiaries (WOS) 
in the country to insulate the local operations 
from any difficulties which the parent may face 
in their home market. 
This latest investment follows a number of strate-
gic initiatives that DBS rolled out in India over 
the past few years. In April 2016, it launched 
digibank, and has acquired around 1.5 million 
customers to date. 
 
Outlook for Indian banking system 
stable: Moody's 
 
Business Standard:  September 01, 2017 
Mumbai: Global rating agency Moody’s on 
Thursday said its outlook for the Indian banking 
system is stable on improved prospects for asset 
quality. 
The progress in tackling the system’s legacy asset 
issues (stressed assets) offsets the significant cap-
ital shortfalls some banks continue to face. 
"The outlook for the system is also in line with 
the stable outlooks for 10 of the 15 banks we rate 
in this system. It reflects a stable operating envi-
ronment and improved prospects for asset quality, 
among other factors," said Srikanth Vadlamani, a 
Moody's Vice President and Senior Credit Of-
ficer. 
The indicators such as net new non-performing 
loan (NPL) formation and problem loan ratios 
suggest bottoming of the credit cycle. However, 
deteriorating asset quality in agriculture, and mi-
cro, small- and medium-sized enterprise (MSME) 
portfolios pose risks, it said.  
The outlook expresses the expectation of how 
bank creditworthiness will evolve into the system 
over the next 12-18 months. 
The 15 banks rated by Moody's in India together 
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account for about 70 per cent of assets in the sys-
tem. 
Moody’s said the operating environment is -- as 
indicated -- stable. Indian economy is expected to 
grow at 7.1 per cent (baseline scenario) in the 
fiscal year ending in March 2018, the same pace 
as the prior year, Vadlamani said. 
While headline growth is robust, private invest-
ment remains relatively weak. In the near term, 
the economy will continue to recover from the 
temporary liquidity shock from demonetisation, 
while adjusting to the new goods and services tax 
(GST). 
Referring to capital adequacy of banks in India, 
the rating agency said the capitalisation will con-
tinue to bifurcate public and private sector 
banks.  The common equity Tier 1 (CET1) ratios 
of public sector banks remain far below those of 
their private sector peers. 
The gap is likely to persist due to the govern-
ment's reluctance to infuse more capital into pri-
vate sector banks. However, the system's overall 
loan loss coverage will likely further improve, 
which, coupled with subdued loan growth, will 
ease pressure on capitalisation. 
Profitability remains low but is improving. Lend-
ing margins will be stable due to a drop in fund-
ing costs. Demonetization will likely offset pres-
sure from re-pricing of loans to the marginal cost 
of lending rate (MCLR), Moody’s said. 
Banks still face higher credit costs due to tighter 
provisioning requirements for stressed loans, but 
these charges will be lower in absolute terms. 
Smaller treasury gains, however, will weigh on 
profitability, it added. 
Most standard restructured loans are now NPA 
Asset quality forbearance only in limited events 
Quicker recognition of problem loans Agricul-
ture, MSME loans showing credit weakness GDP 
growth to stay robust, with strong domestic de-
mand Temporary economic disruption from de-
monetisation and GST implementation 

 
  MARKETS 

 
 
SIP inflows touch Rs 5,206-cr mile-
stone in August 
 
Business Standard:  September 14, 2017 
 
Mutual fund (MF) investments through the sys-
tematic investment plan (SIP) route touched a 
new high of Rs 5,206 crore in August. A record 

700,000 new SIP accounts were also opened dur-
ing the month, taking the total tally of such ac-
counts to around 16 million.  
According to industry experts, the impressive 
figure indicates that flows into MFs would sus-
tain at record levels.  
Nearly half of the new accounts prefer the SIP 
mode over the traditional lump-sum or one-time 
investment option. During the start of FY18, the 
number of SIP accounts stood at 13.5 million. 
Sundeep Sikka, CEO of Reliance Nippon Mutual 
Fund, says, “Investor flows through the SIP route 
have been growing, which is a positive sign for 
the industry. High portion of SIPs is more im-
portant than just a growth in assets. We expect 
much better growth in SIP figures." 
SIP is considered as a vital constituent in the 
growth of MF industry. The money flowed in 
through this mode is more consistent and sticky 
than that through lump-sum investments. In the 
previous fiscal year, the sector witnessed an over-
all inflow of Rs 43,921 crore through the SIP 
route. During the five months of this fiscal year, 
such flows have reached Rs 23,750 crore, more 
than half of the last fiscal year. 
 
Sebi panel recommends easing 
block deal framework 
 
Business Standard:  September 12, 2017 
 
Mumbai: An expert committee of the Securities 
and Exchange Board of India (Sebi) has recom-
mended easing the ‘block deal’ framework. The 
Secondary Market Advisory Committee (SMAC) 
is in favour of extending the block deal window 
and allowing better flexibility in terms of pricing 
of deals. 
Under the current framework, block deals are 
allowed during a 30-minute window — between 
9.15 am and 9.45 am. Sources said the SMAC 
wanted the alignment of the block deal window 
with normal trading hours. 
Block deals involve trading of a large number of 
shares between two parties, which are typically 
pre-decided. 
The current framework also allows pricing of 
such deals close to the market rate — plus or mi-
nus one per cent from the previous close. The 
expert panel deliberated whether more flexibility 
could be provided by allowing pricing to be up to 
five per cent higher or lower compared to the last 
close. The SMAC will soon submit its recom-
mendations to the capital markets regulator, 
which will then decide the final course of action. 
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Among other measures discussed by the panel are 
boosting the securities lending and borrowing 
(SLB) framework, weekly-settlement of deriva-
tives contract, and rules governing index provid-
ers. 
Sebi is keen on enhancing the SLB mechanism to 
help better price discovery in the cash segment. 
Due to lack of a vibrant SLB market, small inves-
tors are being forced to trade in the riskier deriva-
tives market. 
Sources said the SMAC didn’t discuss the issue 
of extending trading hours for the equity market 
segment. The current framework allows the ex-
tension of trading by another two hours. Howev-
er, the broking community isn’t in favour of ex-
tending market timings. The review of the call 
auction framework was also discussed at the 
SMAC meeting, said sources. Call auction is a 
price discovery mechanism aimed at arriving an 
equilibrium price based on the demand and sup-
ply to iron out volatility. 

 
        BUSINESS 

 
 
Start-ups breathe new life into In-
dia’s manufacturing sector 
 
https://www.ft.com/content/c66cba2e-88e0-11e7-bf50-
e1c239b45787 
 
India’s IT outsourcing companies have been in 
the crosshairs of US politicians, but a newer 
threat to jobs in the developed world is on show 
at an office park to the south of New Delhi’s 
main airport. Butler is the creation of Grey Or-
ange, one of a new wave of Indian start-ups head-
ed by entrepreneurs changing the country’s repu-
tation as a hardware laggard. Instead of employ-
ing people to roam warehouses collecting prod-
ucts for shipment, companies from Germany to 
Japan are using the squat, sturdy orange device 
that resembles a large electric oven on wheels. 
The company declines to reveal its revenues, but 
claims they are growing 300 per cent year on 
year. Start-ups in ecommerce, apps and IT ser-
vices have swept India over the past decade — 
producing a cohort of young tech multimillion-
aires. Their peers in hardware have received less 
attention, and their expansion has been more 
modest. Between 2014 and 2016, hardware-
focused Indian start-ups raised $210m, according 
to the research group Tracxn — just 1 per cent of 
the total funding for unlisted technology compa-

nies in India. But even this sum represents an 
eightfold increase on the previous three years in a 
manufacturing sector that accounts for only 17 
per cent of gross domestic product and has tradi-
tionally been divided between slow-moving con-
glomerates and sub-scale, low-tech local indus-
tries. Deciding to launch Grey Orange in 2011 
took courage, says co-founder Samay Kohli. He 
faced long development time for hardware prod-
ucts, as well as scepticism from traditionally 
minded acquaintances. It should come as a pleas-
ant surprise, when you look at our product and 
realise it’s made in India “Back then start-ups 
were almost criminal to start,” he recalls. “It was: 
‘If you can’t find a job, then do a start-up’.” It 
took him three years to bring the Butler to mar-
ket. Still, the company’s early product develop-
ment impressed foreign investors such as New 
York-based Tiger Global Management, who pro-
vided the funding that enabled it to pursue global 
expansion. That growth entailed moving head-
quarters to Singapore — which highlights India’s 
limitations as a corporate base for globally mind-
ed product companies. Most of the assembly of 
Grey Orange’s robots takes place outside India, 
principally in Singapore and China. “A lot of our 
supply chains don’t really touch India,” Mr Kohli 
says. Similar concerns led Krispian Lawrence to 
look to China for initial production of his smart 
insole product. Lechal uses vibration to help us-
ers — from blind people to cross-country runners 
— to navigate. But the quality of production suf-
fered, he says, as Chinese suppliers prioritised 
larger orders, prompting his decision in late 2014 
to shift production to headquarters in Hyderabad. 
Mr Lawrence says he had little trouble building a 
high-quality team in India, which produces 
around 800,000 engineering graduates each year. 
“In some ways, India is a fantastic place to do 
hardware — it spits out engineers and designers 
as good as any in the world,” he says. Two-
thousand kilometres to the west in the industrial 
hub of Pune, Shashi Suryanarayanan takes a less 
sanguine view. A professor at one of the Indian 
Institutes of Technology, he founded Sedemac, a 
company that makes chips to control ignition and 
other functions in motorcycles. India may have a 
huge pool of engineers, he says, but the country’s 
limited record in industrial innovation means the 
new generation of hardware start-ups faces a 
shortage of “people who have seen the entire 
lifecycle of a product development effort which is 
substantial and has gone somewhere”. In other 
respects, however, India offers Sedemac an ideal 

https://www.ft.com/content/c66cba2e-88e0-11e7-bf50-
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platform. It is the world’s biggest market for two-
wheeled vehicles, with 17m motorcycles and 
scooters sold in the year to March. While Mr Sur-
yanarayanan aims to profit from the growth and 
development of long-established industrial com-
panies, other start-ups are challenging them. In 
Bangalore, the southern heartland of the IT ser-
vices industry, Ather Energy is working to bring 
to market next year a plug-in electric scooter, 
with a top speed of 72kph and selling price below 
Rs110,000 ($1,700). Ather is up against Hero 
MotoCorp, the country’s top-selling motorcycle 
producer, which has released a series of electric 
scooters over the past year. But large companies 
may struggle to adapt to the fast-moving world of 
electric vehicles, argues Ather co-founder Tarun 
Mehta. For years, he says, India failed to “create 
an engineering culture; we didn’t create a product 
culture; we didn’t create a pool of folks who 
knew how to take a product and eventually make 
it a commercial success”. Beyond expertise and 
ambition, there is the more the basic question of 
money, notes SS Pillai at a factory outside the 
port city of Chennai, suffused with an overpower-
ing smell similar to stale yoghurt. Mr Pillai’s 
company, Proklean, produces a probiotic cleaning 
product for use in textile processing. Founded in 
2012, Proklean was boosted by a venture capital 
investment of $550,000 in 2015. It generated 
about $1m in its last financial year, and expects 
its growing client list to bring that to $5m within 
three years. Investors chasing quick returns have 
tended to shun the developers of physical prod-
ucts, Mr Pillai says. “If it’s ecommerce, SoftBank 
is willing to come and pump in billions of dol-
lars,” he says, referring to the Japanese group that 
is one of the major investors in Indian start-ups. 
“But they’re not looking at companies like ours. 
It’s one of the challenges we are facing today — 
over the past year, we’ve spent a significant por-
tion of our time raising money instead of doing 
business.” At his Hyderabad office, Mr Lawrence 
brandishes the packaging for his smart insole, 
with a minimalist style similar to Apple’s, except 
for the words “Innovated in India” emblazoned 
on the front. One could consider an Indian stamp 
on a product to be a disadvantage, given that con-
sumers “are not expecting anything” from tech 
products made in the subcontinent, he says. But 
rather than being held back by this weak reputa-
tion, start-ups like Mr Lawrence’s Ducere Tech-
nologies hope to change it. “It should come as a 
pleasant surprise, when you look at our product 
and realise it’s made in India,” he says. 

15 Japanese firms to invest in Guj; 
JICA to give infra loan 
 
PTI:  September 13, 2017 
 
Gandhinagar: As many as fifteen Japanese firms 
would sign agreements to invest in Gujarat during 
Japanese Prime Minister Shinzo Abe's visit, 
while the state would also get cheaper loan for 
infrastructure development from Japan Interna-
tional Cooperation Agency (JICA), the govern-
ment announced today. 
According to Gujarat Chief Secretary, J N Singh, 
15 Japanese companies are keen to invest in Gu-
jarat and will be signing agreements with the 
state government during the 12th Indo-Japanese 
annual summit in Gandhinagar on Thursday. 
The summit will be held in the presence of Prime 
Minister Narendra Modi and his Japanese coun-
terpart Abe, who will begin his two-day state visit 
from tomorrow. 
Some of these companies include Moresco, 
Toyoda Gosei, Topre and Murakami. 
"These firms will invest in Gujarat during the 
next one month, for which MoUs will be signed 
during the summit," Singh told reporters here 
today. 
According to D Thara, vice-president and manag-
ing director of the Gujarat Industrial Develop-
ment Corporation (GIDC), total 17-18 agree-
ments to be signed during the summit, 15 will be 
between Japanese firms and the GIDC. 
"Fifteen Japanese companies have already com-
mitted to invest in Gujarat, for which they've 
started the process of purchasing land from 
GIDC. These 15 companies will sign MoUs with 
GIDC during the summit," Thara told PTI. 
She further said the quantum of investment by 
these firms will be disclosed later. 
A day after the two-day visit ends, a high level 
delegation with the representatives from 55 other 
Japanese firms would visit several industrial clus-
ters in the state. 
"Officials of 55 Japanese companies will visit the 
industrial clusters at Mandal and Sanand talukas 
of Ahmedabad, as they want to have a first-hand 
information about the infrastructure before decid-
ing to invest," she added. 
Singh said that apart from these agreements, a 
memorandum of cooperation will be signed be-
tween Gujarat government and JICA for the de-
velopment of infrastructure sector in the state, 
including the development of Alang shipyard in 
Bhavnagar. 
"JICA is offering loan to the state government at 



 

 

HIGH COMMISSION OF INDIA, SINGAPORE                      11  INDIA FOCUS  

Issue No  222, 15 September 2017 

 

cheaper rate for the development of infrastruc-
ture. This loan would also be utilised for the de-
velopment of Alang shipyard. 
We will sign a memorandum of cooperation with 
JICA during the summit in this regard," said 
Singh. 
Both Modi and Abe are expected to land at Ah-
medabad tomorrow. They are scheduled to take 
part in the Indo-Japanese Annual Summit in 
Gandhinagar the next day after laying the founda-
tion stone for the Ahmedabad-Mumbai Bullet 
Train project. 
 
Mirae to enter India realty business 
with US$ 500 million investment 
 
Livemint:  September 06, 2017 
 
Mumbai: South Korea’s Mirae Asset Global In-
vestments Co. Ltd plans to enter India’s real es-
tate sector with a $500 million investment for 
buying commercial leased properties, a top com-
pany official said. 
Mirae, which operates a mutual fund business—
established in 2007—in India, has formed a real 
estate unit headed by Ashwini Kumar Mathur. 
Mathur, formerly assistant vice-president (capital 
markets) at property advisory firm Cushman and 
Wakefield, has worked with Tata Realty and In-
frastructure Ltd and Ascendas Property Fund 
Trustee Pvt. Ltd. 
“Our investments are part of the global allocation 
for real estate. The amount available for deploy-
ment in India would be around $500 million,” Jun 
Young Hong, head-businesses, Mirae Asset 
Global Investments (India) Pvt. Ltd, said over 
phone. He declined to comment on the time peri-
od for investing this amount, saying it will be 
“purely opportunity based”. 
Globally, the Mirae group’s assets under manage-
ment (AUM) stands at $100.5 billion spread 
across various product portfolios including fixed 
income, mutual funds, private equity and real 
estate among others. In India, it is managing 
Rs10,000 crore of mutual fund assets. Present in 
12 countries, the company owns and manages 
around $11.6 billion worth of real estate proper-
ties. 
“Mirae Asset group is bullish on the country and 
the Indian real estate sector. We feel that the un-
derlying dynamics for the sector are very robust. 
We are confident that the demand drivers for of-
fice space, warehousing and hospitality segments 
are intact,” Hong said, adding the company has 
already started evaluating properties in India. 

He said the firm is looking to buy prime commer-
cial assets including information technology (IT) 
parks, corporate offices, warehousing and 
“selected hospitality assets” in Mumbai, Benga-
luru, National Capital Region (NCR), Pune, 
Chennai and Hyderabad. 
“We are looking at creating a portfolio of income
-generating assets. The assets we are looking (at) 
would be large and not smaller standalone or stra-
ta ownerships. We are targeting those cities and 
micro markets where economic base/IT services 
are well entrenched with availability of core as-
sets,” Hong said. 
According to a July note by property advisory 
firm JLL India, 2017 is expected to set a new 
milestone as far as investment inflows into Indian 
real estate are concerned. In the first half of the 
year, the total investment stood at over Rs16,000 
crore,the highest ever seen in any year’s first half, 
JLL said. 
“Big bang policy reforms, economic and political 
stability, liberalization of the FDI policy and the 
resultant improvement in the investment commu-
nity’s sentiment are some of the factors working 
in Indian real estate’s favour,” said Shobhit 
Agarwal, managing director (capital markets and 
international director) JLL India. 
A slew of reforms introduced by the government 
including implementation of goods and services 
tax (GST), Real estate (regulation and develop-
ment) Act (RERA), real estate investment trusts 
(REITs) and the Benami Property Act among 
others would lead to the sector evolving into a 
more mature, consolidated and highly transparent 
industry. This, in turn, is expected to attract fur-
ther private equity from abroad, he said. 
 
Nikon expects India to be among 
top 5 markets in next 3-4 yrs 
 
PTI:  September 05, 2017 
 
New Delhi: Japanese imaging major Nikon has 
said it expects India to be among its top five mar-
kets globally in the next 3-4 years and aims to 
retain lead in the DSLR segment here. 
The company is also expanding its retail foot 
print here by adding 10 to 15 Nikon Experience 
Zone, a shop-in-a-shop format to reach out to 
more customers. 
"We want to be among top five markets globally 
in next 3 -4 years," Nikon India MD Kazuo Nino-
miya told PTI. 
Currently, India ranks eightieth in Nikon's global 
market and contributes around 3 per cent of the 
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global sales. The top five markets for Nikon are 
US, China, Japan, Germany and UK. 
Nikon India had a sales of around Rs 1,100 crore 
last fiscal and contribution from digital single-
lens reflex (DSLR) camera was 75-80 per cent. 
"We are expecting a double digit growth in the 
DSLR market in the future even in the smart 
phone era. I am expecting that smartphones users 
would shift to DSLR for better results," Ninomi-
ya said. 
Nikon is competing with other Japanese makers 
such as Canon, Sony, Pentex etc in the Indian 
DSLR market. The company is bullish about its 
growth prospects and said: "the growth would 
come from DSLR market". 
On Nikon's strategy to retain its leadership, he 
said: "We have a good range of lenses and acces-
sories. you can not take good photographs by 
having camera body only. We are ahead of our 
rivals in system". 
According to Ninomiya, Indian DSLR market is 
estimated to be around 0.5 million units and Ni-
kon has around 55 per cent share of that. 
"Our activity in India is not only limited to sales 
but we do organise lot of photo schools and or-
ganising workshops," Nikon Senior VP corporate 
Sales & Strategy Sajjan Kumar said, adding Ni-
kon is engaged in lot of brand activities. 
The company is bullish about Indian growth story 
as it had a sales of Rs 70 crore in FY 2007-08 and 
by then it has grown to multi fold in last 10 years. 
"We have 130 Nikon Experience Zone .... We 
would keep on adding 10 to 15 every year," Ku-
mar said. Nikon presently imports its range here 
from Japan, china and Thailand. 
 
India's auto components industry 
grows 14% to about Rs 3 lk cr 
 
PTI:  September 01, 2017 
 
New Delhi: The Indian auto components industry 
expanded by 14.3 per cent to Rs 2.92 lakh crore 
last fiscal on the back of robust growth in after 
market sales. 
According to the latest data by Automotive Com-
ponent Manufacturers Association of India 
(ACMA), the after market segment grew by 25.6 
per cent to Rs 56,096 crore last fiscal from Rs 
44,660 crore in the preceding year. 
Exports in 2016-17 were at Rs 73,128 crore as 
against Rs 70,916 crore in the previous year, up 
3.1 per cent. Imports decreased by 0.1 per cent to 
Rs 90,662 crore last fiscal as against Rs 90,571 in 
2015-16. 

ACMA President Rattan Kapur said: "Despite the 
challenges of demonetisation and uncertainty in 
implementation of GST, vehicle production re-
mained buoyant. In this backdrop, the auto com-
ponent industry posted an encouraging perfor-
mance." 
He said the after market segment was "a silver 
lining" growing 25.6 per cent. 
On the outlook, Kapur said: "We believe that a 
technological transformation of the automotive 
industry is imminent, which calls upon the com-
ponent industry to invest in R&D, create intellec-
tual property, acquire and develop relevant tech-
nologies at a much faster pace to remain relevant 
for future needs." 
Expressing similar views, ACMA Director Gen-
eral Vinnie Mehta said that at this juncture the 
industry is preparing for graduating from BS-IV 
to BS-IV by 2020. 
"Leapfrogging a generation of technology in just 
three years not only calls for sizeable investments 
for technology acquisition and absorption, but 
also for skilling of people." 
In terms of auto components supply distribution 
to automobile manufacturers, ACMA said 49 per 
cent was to passenger vehicles, 22 per cent to two
-wheelers, 11 per cent to medium and heavy com-
mercial vehicles, 8 per cent to light commercial 
vehicles, 6 per cent to tractors, 2 per cent to three
-wheelers and another 2 per cent to backhoe load-
ers.  

    
    SIDELINES 

 
High Commissioner with Mdm 
Halimah Yacob, President of Singa-
pore & Former Speaker along with 
Senior Minister Mr Chee Hong Tat 
@ Chatayam 2017 
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Narayana Mission: serving elderly for decades  
 
Visit of Indian naval Ships.. 
Cont from P. 1 
 
the two navies. On leaving Singapore, the IN 
Ships would be conducting an Exercise in Pass-
ing (PASSEX) with the Republic of Singapore 
Navy. Although the IN and RSN conduct high 
level of bilateral exchanges which includes the 
annual SIMBEX, this would be the first time the 
RSN is deploying its assets to conduct PASSEX 
with the IN in Singapore waters. Exercises 

planned include gun firing, fighter aircraft track-
ing and control, as well as helicopter flying oper-
ations.  
 
Air India Express made Madurai 
16th Indian city with direct flight to 
Singapore  
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Transforming India: All Sectors 
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I. World Food India 2017  

Date:   3-5 November, 2017  

Venue:  New Delhi 
Organizer: The Ministry of Food Processing Industr ies, Government of India  

Contact : http://nmfp.gov.in/mofpi_web/wfs1.aspx   
Details:  The main objective of the summit is to showcase the vast investment opportunities available 
in India for all food processing and food retail players including food processors, technology provid-
ers, equipment manufacturers & suppliers, logistics providers & cold chain operators as also the food 
retailers. It would provide a platform to connect and collaborate with potential investors, suppliers, 
purchasers and joint venture partners. The event will have seminars, B2B/B2G/G2G sessions, besides 
an exhibition wherein state pavilions, sectoral pavilions and company stalls would be put up.  
 

II. International Crop-Science Conference & Exhibition  

Date:   9-10 November 

Venue:  Jaipur, India  

Organizer: The Pesticide Manufacturer  & Formulators Association of India (PMFAI)  

Contact : www.pmfai.org   

Details:  The event will provide an excellent opportunity to meet and network with leading Indian 
agrochemical companies. There will be 55 booths exclusively for agri inputs (agrochemicals, fertiliz-
ers, biological pesticides and ancillary units).  
III. Asean Natural & Organic Show  

Date:   15-17 December, 2017  

Venue:  Kolkata 
Organizer: ASSOCHAM suppor ted by Ministry of Commerce and Industry, Government of 
India 
Details:  A three-day mega show and an International Buyer Seller Meet focussed on markets of 
(Singapore, Thailand, Malaysia, Indonesia, Vietnam) during 15-17 December, 2017 in Kolkata, In-
dia. In this regard, ASSOCHAM would like to invite prominent Singapore based sourcing agents/ 
marketing firms/ manufacturers to attend this fair. The following facilities would be provided to the 
overseas participants on complimentary basis 

 Economy class air ticket 

 Hotel accommodation on twin sharing basis for two nights 

 Airport and Hotel Transfer with lunch and dinner arrangements 

FORTHCOMING EVENTS >>>> INDIA 

http://nmfp.gov.in/mofpi_web/wfs1.aspx
http://www.pmfai.org
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-
investment-funds_35480.html 
 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-
capital-investors_35246.html 

Companies (Incorporation) Second Amendment Rules, 2017 

http://www.mca.gov.in/Ministry/pdf/
CompaniesIncorporationSecondAmendmentRules2017.pdf 

Auction of Government of India  Dated Securities 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0 
 

Removal of limits on withdrawal of cash from Savings Bank Account 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0 
 
Establishment of Branch Office (BO)/ Liaison Office (LO)/ Project Office (PO) in India by foreign entities 
- procedural guidelines 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0 
 
Foreign Exchange Management (Manner of Receipt and Payment) Regulations, 2016 

https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0 
 

 

Clarification regarding Acquisition & Transfer of Immovable Property in India by Foreign Nationals 

http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Ministry of Finance 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-
http://www.mca.gov.in/Ministry/pdf/
https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11072&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10856&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10398&Mode=0
https://www.rbi.org.in/Scripts/NotificationUser.aspx?Id=10392&Mode=0
http://finmin.nic.in/press_room/2014/clarification_Acquist_Transfer_Property_foreignnationals.pdf
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ISRO, NASA to col-
laborate on space-
based sensors, radar 
systems  
 
Hindu Business Line 
 
India's space agency, 
ISRO, and NASA of the 
US are working on the de-
velopment of advanced 
space-based sensors and 
radar systems that can help 
sharpen earth observation 
applications in the future, 
according to Tapan Misra, 
Director of the Ahmedabad
-based Satellite Application 
Centre (SAC). 
One of the focus areas of 
the joint venture called 
NISAR (NASA-ISRO Syn-
thetic Aperture Radar) is 
making sensors in the L&S 
band. These can help in 
observations such as defor-
mations in the land surface, 
details of the coastline and 
depths of the ocean, to aid-
ing in disaster response. 
The NISAR project agree-
ment signed between the 
two agencies aims to 
launch an earth monitoring 
satellite by 2021. 
The SAC will take the lead 
in the development of C-
band radar imaging as well 
as in microwave and opti-
cal sensors, which have a 
big role to play in the fu-
ture. The Indian Space Re-
search Organisation is 
planning missions to gear 
itself to meet the growing 
demands for observational 
studies with multiple appli-
cations. 
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The fortnightly FAQs will broadly cover the following areas 

 

V. Foreign Venture Capital Investment 

Q Which are sectors in which a Foreign Venture Capital Investor is allowed 
to invest? 
 
Ans: An FVCI can invest in an Indian company engaged in 
1. Biotechnology 
2. IT related to hardware and software development 
3. Nanotechnology 
4. Seed research and development 
5. Research and development of new chemical entities in pharmaceutical 

sector 
6. Dairy industry 
7. Poultry industry 
8. Production of bio-fuels 
9. Hotel-cum-convention centres with seating capacity of more than three 

thousand. 
10. Infrastructure sector. 

Source: RBI  
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